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'LH�$5&+(�12$+ ZLUG�LPPHU�JU|�HU���=X�GHQ�EHVWHKHQGHQ�.UHLVHQ�GHU�.lIHU�XQG�:DVFKElUHQ�VLQG�GLH�.lQJXUXVJHNRPPHQ��'HU�.lQJXUX�.UHLV�LVW�I�U�.LQGHU�]ZLVFKHQ���XQG��� -DKUHQ��:LH�DXFKLQ�GHQ�DQGHUHQ�.UHLVHQ�GHU�$5&+(�12$+ EHVFKlIWLJHQ�ZLU�XQV�PLW�*HVFKLFKWHQ�DXVGHU�%LEHO�XQG�PLW�XQVHUHP�&KULVWVHLQ��'LH�.lQJXUXV�WUHIIHQ�VLFK�]XU�JOHLFKHQ�=HLWZLH�GLH�.lIHU�XQG�:DVFKElUHQ��DOVR�LPPHU�PLWWZRFKV�YRQ�������¤����8KU�LP*HPHLQGH]HQWUXP��$QVSUHFKSDUWQHULQ�LVW�3IDUUHULQ�3DJHO�

³:HU�ELQ�LFK"¦�XQG�³:HU�ELVW�GX"¦�XQG�³:LH�JHK|UHQ�ZLU�]XVDPPHQ"¦�¤�DXI�GLHVH)UDJHQ�ZHUGHQ�ZLU�PLW�*HVFKLFKWHQ��*HVSUlFKHQ��.UHDWLYHP�*HVWDOWHQ�XQG�/LHGHUQQDFK�$QWZRUWHQ�VXFKHQ�ZlKUHQG�GHU.,1'(5:2&+(I�U�.LQGHU�YRQ������-DKUHQ�YRP�������-XOL������YRQ������8KULQ�XQVHUHP�*HPHLQGH]HQWUXP�LQ�5DQJVGRUI�

:lKUHQG�GLHVHU�7DJH�ZHUGHQ�ZLU�QDW�UOLFK�DXFK�PLWHLQDQGHU�HVVHQ�XQG YLHO�=HLW�I�U6SLHO�XQG�6SD��KDEHQ��$P�OHW]WHQ�$EHQG�JLEW�HV�HLQ�$EVFKLHGVIHVW��ELV�FD�����8KU�XQG�GLH�0|JOLFKNHLW�]XU�hEHUQDFKWXQJ�LP�*HPHLQGH]HQWUXP�'LH�7HLOQHKPHU]DKO�LVW�EHJUHQ]W��'HU�8QNRVWHQEHLWUDJ�EHWUlJW�FD�����(XUR�$QPHOGXQJHQ�VLQG�LP�*HPHLQGH]HQWUXP�HUKlOWOLFK�$QPHOGHVFKOXVV�LVW�GHU�����0lU] �����
)DPLHLOHQJRWWHVGLHQVW0HKUPDOV�LP�-DKU�IHLHUQ�ZLU�*RWWHVGLHQVWH�I�U�GLH�JDQ]H�)DPLOLH��-HGHU�LVW�GD]XHLQJHODGHQ��QLFKW�QXU�(OWHUQ�PLW�LKUHQ�.LQGHUQ��'LHVH�)DPLOLHQJRWWHVGLHQVWH�ZHUGHQYRQ�GHQ�0LWDUEHLWHULQQHQ�LQ�GHU�$UEHLW�PLW�.LQGHUQ�JHVWDOWHW�'LH�QlFKVWHQ�7HUPLQH�I�U�)DPLOLHQJRWWHVGLHQVWH�VLQG2VWHUVRQQWDJ������$SULO�XP������8KU6RQQWDJ��GHU�����0DL�XP����8KU� �7DXIHULQQHUXQJ�

,QIRUPDWLRQHQ�DXV�GHP�*HPHLQGHNLUFKHQUDW�*UR��0DFKQRZ/LHEH�*HPHLQGHJHOLHGHU�GHU�*HPHLQGHNLUFKHQUDW�GHU�.LUFKHQJHPHLQGH�*UR��0DFKQRZ�KDW�VLFK�HQWVFKLHGHQ�GLH�VRQQWlJOLFKH�*RWWHVGLHQVWH�LQ�*UR��0DFKQRZ��ZLH�VFKRQ�YRU�������ZLHGHU�XP������8KU�LQ�GHU�5HJHO�EHJLQQHQ�]X�ODVVHQ��'DGXUFK�ZLUG�HV�I�U�HLQHQ�3IDUUHUP|JOLFK��DE�0lU]�GLHVHQ�-DKUHV�VRZRKO�GHQ�*RWWHVGLHQVW�LQ�5DQJVGRUI��DOV�DXFK�GHQLQ�*UR��0DFKQRZ�JHVWDOWHQ�]X�N|QQHQ�.ODXV�5RFKHU��9RUVLW]HQGHU�GHV�*HPHLQGHNLUFKHQUDWHV
.LQGHUWDJHVVWlWWH��.QLUSVHQODQG�GHU�HYDQJHOLVFKHQ�.LUFKHQJHPHLQGH�*UR��0DFKQRZ*DUWHQVWU������*UR��0DFKQRZ��7HO���������� ���������
'LH�.LQGHUWDJHVVWlWWH�LVW�VHLW�GHP�O��-DQXDU������LQ�7UlJHUVFKDIW�GHU.LUFKHQJHPHLQGH��(V�N|QQHQ����.LQGHU�LP�$OWHU�YRQ�O�-DKU�ELV�]XP�6FKXOHLQWULWWEHWUHXW�ZHUGHQ��'DV�+DXV�ZXUGH�UHNRQVWUXLHUW�XQG�QHX�DXVJHVWDOWHW��VR�GDV�I�U.LQGHU�XQG�(U]LHKHULQQHQ�JXWH�%HGLQJXQJHQ�YRUKDQGHQ�VLQG��'LH�.LQGH�ZHUGHQ�LQDOWHUVJHUHFKWHQ�*UXSSHQ�EHWUHXW��'DV�SlGDJRJLVFKH�.RQ]HSW�EHLQKDOWHW�HLQHKDOERIIHQH�$UEHLW��G�K��DOOH�.LQGHU�N|QQHQ�VLFK�QDFK�LKUHQ�:�QVFKHQ�XQG%HG�UIQLVVHQ�LP�+DXV�VSLHOHQ��=XVlW]OLFK�ZLUG�LP�+DXV�HLQH�IU�KPXVLNDOLVFKH(U]LHKXQJ�XQG�(QJOLVFK�DQJHERWHQ�6HLW�-DQXDU�ZLUG�LQ�GHU�.LWD�HLQH�9ROOYHUSIOHJXQJ�DQJHERWHQ��G�K��)U�KVW�FN��0LWWDJXQG�.DIIHH��*OHLFK]HLWLJ�ZXUGHQ�GLH�%HLWUDJVRUGQXQJ�DQJHSDVVW��/HLWHULQ�GHU�.LWDLVW�)UDX�+HLGUXQ�$UQGW��$OOH�YHUZDOWXQJVWHFKQLVFKHQ�'LQJH�ZHUGHQ�GXUFK�GLH9HUZDOWXQJ�GHU�.LUFKHQJHPHLQGH�HUOHGLJW��*HPHLQVDPH�+|KHSXQNWH�GHU�.LWD�XQGGHU�.LUFKHQJHPHLQGH�VLQG�QHEHQ�GHP�2VWHUJRWWHVGLHQVW�DXFK�GLH�0DUWLQVWDJVIHLHULP�1RYHPEHU��MHZHLOV�DP�)UHLWDJ�QDFK�GHP�0DUWLQVWDJ���DEHU�DXFK�GHU�%HVXFK�]X*HEXUWVWDJVMXELOlHQ�GHU�6HQLRU,QQHQ�LQ�*UR��0DFKQRZ�$P�MHZHLOV���XQG����'LHQVWDJ�LP�0RQDW�WUHIIHQ�VLFK�0XWWLV�XQG�9DWLV�PLW�LKUHQ.OHLQHQ�LQ�GHU�.UDEEHOJUXSSH�LQ�GHU�.LWD�
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'LH�JHPHLQGOLFKHQ�*UXSSHQ�XQG�LKUH�$QVSUHFKSDUWQHU,QQHQ�0XWWHU�.LQG�.UHLVH� 5RVHPDULH�)XOGD��7HO��������%LUJLW�/RVFKHU��7HO��������.LQGHUNUHLVH��$UFKH�1RDK�� 3LD�)ULHGULFKV��7HO����������.lIHUNUHLV�&KULVWD�+DQQDN��7HO����������:DVFKElUHQ�6XVDQQH�3DJHO��7HO����������.lQJXUXV�-XQJH�*HPHLQGH� 6HEDVWLDQ�:LOKHOP��7HO��������.LUFKHQFKRU�� /HLOD�%XVDFN��7HO������������������*LVHOKHLG�:LPPHU��7HO��������6HQLRUHQNUHLV� (YD�0DULD�.U�JHU��7HO�����������*XGUXQ�:LWVFK��7HO��������*HPHLQGHE�UR�5DQJVGRUI,P�%�UR�LP�*HPHLQGH]HQWUXP��6HHEDGDOOHH�����HUUHLFKHQ�6LH�GLH�%�UROHLWHULQ)UDX�-HNHO��3IDUUHU�3DJHO�XQG�GHQ�)ULHGKRIVYHUZDOWHU�+HUUQ�.U�JHU� IUHLWDJVYRQ� �� ELV� ���8KU�� %HL� )UDX�-HNHO� N|QQHQ� 6LH� GDV� *HPHLQGHNLUFKJHOG�� GLH)ULHGKRIVXQWHUKDOWXQJVJHE�KU�XQG�6SHQGHQ�HLQ]DKOHQ��7HOHIRQ���������.LUFKJHOG*HPHLQGHNLUFKJHOG� ����� ZLUG� YRQ� DOOHQ� HUEHWHQ�� GLH� NHLQH� .LUFKHQVWHXHU]DKOHQ��ZHLO�VLH�5HQWQHU��9RUUXKHVWlQGOHU��:HKU��RGHU�(UVDW]GLHQVWOHLVWHQGH�6WXGHQWHQ�RGHU�$UEHLWVORVH�VLQG�'LH� %HUHFKQXQJVJUXQGODJH� LVW� IROJHQGH�� ��� GHU� -DQXDUHLQN�QIWH� DOV*HPHLQGHNLUFKJHOG�I�U�GDV�JDQ]H�-DKU�%HLVSLHO�� %HL� HLQHP� -DQXDUHLQNRPPHQ� YRQ� ������ EHWUlJW� (XUR� GDV*HPHLQGHNLUFKJHOG����(XUR�I�U�GDV�JDQ]H�-DKU�8QVHUH�%DQNYHUELQGXQJ� *HPHLQGHNLUFKHQUDW�5DQJVGRUI.6.�7HOWRZ�)OlPLQJ%/=������������.RQWRQXPPHU���������������6SHQGHQ'HU� .UHGLW� I�U� XQVHU� *HPHLQGH]HQWUXP� EHWUlJW� QRFK� �������� Þ�� )�U� GLHGLHVMlKULJH�7LOJXQJ� IHKOHQ�XQV�QRFK��������Þ��1DFK�ZLH�YRU� VLQG�ZLU�GDI�UDXI� ,KUH� 6SHQGHQ� DQJHZLHVHQ�� 6HOEVWYHUVWlQGOLFK� N|QQHQ� 6LH� DXI� :XQVFKHLQH�6SHQGHQEHVFKHLQLJXQJ�HUKDOWHQ�

gNXPHQLVFKHU�.LUFKHQWDJ�LQ�%HUOLQ�������ELV�����³,KU�VROOW�HLQ�6HJHQ�VHLQ¦�¤�XQWHU�GLHVHP�0RWWR�IHLHUQ�]XP�HUVWHQ�0DO�LQ�GHU*HVFKLFKWH�GHV�.LUFKHQWDJHV�.DWKROLNHQ�XQG 3URWHVWDQWHQ�JHPHLQVDP�HLQHQ.LUFKHQWDJ��(U�LVW�HLQ�ZLFKWLJHV�=HLFKHQ�I�U�GLH�*HPHLQVFKDIW�GHU�&KULVWHQ�LQ�GHQEHLGHQ�JU|�WHQ�.RQIHVVLRQHQ�LQ�XQVHUHP�/DQG��(LQ�XPIDQJUHLFKHV�3URJUDPP�OlGWHLQ�(UZDUWHW�ZHUGHQ�ZHLW��EHU���������&KULVWHQ�DXV�GHU�JDQ]HQ�%XQGHVUHSXEOLN�XQG�GHUgNXPHQH��'LH�PHLVWHQ�%HVXFKHU�ZHUGHQ�LQ�%HUOLQ�XQG 3RWVGDP�XQWHUJHEUDFKW�:LU�KDEHQ�LQ�GLHVHU�=HLW�*lVWH�DXV�XQVHUHU�3DUWQHUJHPHLQGH�.|OQ�%U�FN��GLH�GHQ.LUFKHQWDJ�EHVXFKHQ�XQG LQ�XQVHUHU�*HPHLQGH�I�U�GLH�=HLW�GHV�.LUFKHQWDJHV�LKU4XDUWLHU�ILQGHQ� %LEHOZRFKH�����ELV�����0lU]�%H]LHKXQJVZHLVH�OHEHQ��¥�6R�ODXWHW�GDV�7KHPD�GHU�%LEHOZRFKH��,P�-DKU�GHU�%LEHOVWHKW�GHU�%ULHI�GHV�3DXOXV�DQ�GLH�*HPHLQGH�LQ�5RP�LP�0LWWHOSXQNW��3DXOXV�VSULFKW�LQVHLQHQ�%ULHI�PHQVFKOLFKH�/HEHQVEH]�JH�XQWHU�DNWXHOOHQ�)UDJHVWHOOXQJHQ�DQ���:HUVLQG�ZLU�0HQVFKHQ"����:HU�ELQ�LFK"����:RYRQ�OHEHQ�ZLU"����:HU�KlOW�XQG�WUlJWXQV"�'LH�$QWZRUWHQ��GLH�3DXOXV�JLEW��I�KUHQ�XQV�]XP�0LWWHOSXQNW�XQVHUHV�*ODXEHQV�/HEHQ�LVW�LPPHU�QXU�LQ�%H]LHKXQJ�P|JOLFK��(LQ�KHLOHV�XQG�JHOLQJHQGHV�/HEHQVHUZlFKVW�DXV�*RWWHV�%H]LHKXQJ�]X�XQV�6HFKV�$EHQGH�LP�*HPHLQGH]HQWUXP�XQG�GHU�$EVFKOXVV�*RWWHVGLHQVW�ODGHQ�6LH�HLQ�VLFK�DXI�(QWGHFNXQJVUHLVH�LQ�GLH�%LEHO�]X�EHJHEHQ�0RQWDJ����� 0lU]� 'LH�%RWVFKDIW�NRPPW�DQ�3DXOXV�GHU�$SRVWHO�GHU��+HLGHQ����5|PHU�������'LHQVWDJ������0lU]� *RWWHV�HLJHQDUWLJH�6ROLGDULWlW�2KQH�9HUGLHQVW�QLPPW�PLFK�*RWW�ZDKU���5|PHU�������0LWWZRFK����� 0lU]� *ODXEHQG�GDV�/HEHQ�EHZlOWLJHQ�'LH�:LUNOLFKNHLW�GHU�5HFKWIHUWLJXQJ���5|PHU�������'RQQHUVWDJ������0lU]� 'X�GDUIVW�:HUGHQ��ZLH�LFK�ELQ���5|PHU����������������)UHLWDJ������0lU]� +HLOYROOH�%H]LHKXQJHQ�(LQ�$XVZHJ�DXV�2KQPDFKW�XQG�9HU]ZHLIOXQJ���5|PHU�������6RQQDEHQG����� 0lU]� $QSDVVXQJ�XQG�9HUZHLJHUXQJ�%H]LHKXQJ�]XP�6WDDW���5|PHU��������6RQQWDJ����� 0lU]� �����8KU�$EVFKOXVVJRWWHVGLHQVW�6ROLGDULVFKH�%H]LHKXQJHQ�9RP�=XVDPPHQOHEHQ�LQ�GHU�*HPHLQGH���5|PHU��������



*RWWHVGLHQVWH�LQ�5DQJVGRUI-HGHQ�6RQQWDJ� IHLHUQ�ZLU�XP������8KU�*RWWHVGLHQVW�� JOHLFK]HLWLJ� ILQGHWDXFK�.LQGHUJRWWHVGLHQVW�VWDWW�$EHQGPDKO��$0�� LQ�GHU�5HJHO�MHGHQ����XQG����6RQQWDJ�LP�0RQDW%LWWH�EHDFKWHQ�6LH�EHVRQGHUV�6RQQWDJ ����0lU] ������8KU� )DPLOLHQJRWWHVGLHQVW��RKQH�$0�)UHLWDJ ����0lU] �����8KU�*RWWHVGLHQVW�]XP�:HOWJHEHWVWDJ6RQQWDJ ����0lU] �����8KU�$EVFKOXVVJRWWHVGLHQVW�]XU�%LEHOZRFKH6RQQWDJ ����0lU]� �����8KU�7DXIJRWWHVGLHQVW�JHVWDOWHW�YRQ�GHQ�.RQILUPDQGHQ����.ODVVHQ�*U�QGRQQHUVWDJ ����$SULO ������8KU��7LVFKDEHQGPDKO.DUIUHLWDJ ����$SULO �����8KU��$EHQGPDKOVJRWWHVGLHQVW���%XV.DUVDPVWDJ ����$SULO 2VWHUIHXHU GHU�-XQJHQ�*HPHLQGH2VWHUVRQQWDJ ����$SULO �����8KU��2VWHUPRUJHQIHLHUPLW�DQVFKOLH�HQGHP�2VWHUIU�KVW�FN�����8KU�)DPLOLHQJRWWHVGLHQVW���%XV2VWHUPRQWDJ ����$SULO �����8KU��*RWWHVGLHQVW��&KRU�XQG�)O|WHQ�.DQWDWH ����0DL �����8KU��$EHQGPDKOVJRWWHVGLHQVW��&KRU�5RJDWH ����0DL ������8KU��)DPLOLHQJRWWHVGLHQVW+LPPHOIDKUW ����0DL �����*RWWHVGLHQVW3ILQJVWVRQQWDJ� ����-XQL �����.RQILUPDWLRQVJRWWHVGLHQVW���%XV.LUFKHQEXV� :HLWHUH�.LUFKHQEXVWHUPLQH������0lU]�����$SULO�����0DL*RWWHVGLHQVWH�LQ�*UR��0DFKQRZ�XQG�.OHLQ�.LHQLW]6RQQWDJ ����0lU] ������8KU��.LUFKH�*UR�0DFKQRZ��*RWWHVGLHQVW6RQQWDJ ����0lU] ������8KU��.LUFKH�*UR��0DFKQRZ��*RWWHVGLHQVW6RQQWDJ ����$SULO ������8KU�.LUFKH�*UR��0DFKQRZ��9RUVWHOOXQJVJRWWHVGLHQVW�GHU�.RQILUPDQGHQ.DUIUHLWDJ ����$SULO ������8KU�.LUFKH�*UR��0DFKQRZ��PLW�$EHQGPDKO2VWHUVRQQWDJ ����$SULO �����8KU�.LUFKH�.OHLQ�.LHQLW]������8KU�.LUFKH�*UR��0DFKQRZ��JHVWDOWHW�PLW�GHU�.LWD6RQQWDJ ���0DL ������8KU�.LUFKH�*UR��0DFKQRZ��.RQILUPDWLRQVJRWWHVGLHQVW�PLW�$EHQGPDKO

.DQWDWH ����0DL ������8KU�.LUFKH�*UR��0DFKQRZ��*RWWHVGLHQVW3ILQJVWHQ ���-XQL ������8KU�.LUFKH�*UR��0DFKQRZ���PLW�GHQJROGHQHQ�.RQILUPDQGHQ�XQG�PLW�$EHQGPDKO+HU]OLFKH�(LQODGXQJ�LQV�$OWH�3IDUUKDXV�*UR��0DFKQRZ)UDXHQNUHLV� 'RQQHUVWDJ�����0lU]������$SULO������0DL��������8KU
6SLHOHQDFKPLWWDJ 'RQQHUVWDJ����0lU]�����$SULO�����0DL�������8KU
'LH�3U�IXQJ�GHU�.RQILUPDQGLQQHQ�XQG�.RQILUPDQGHQ ILQGHW�DP����0lU]XP����8KU�LP�3IDUUKDXV�VWDWW�9HUDQVWDOWXQJHQ�LQ�*UR��0DFKQRZ�XQG�.OHLQ�.LHQLW])ORKPDUNW ����$SULO DE������8KU�DP��$OWHQ�3IDUUKDXV�.RQ]HUW ����0DL ������8KU�VLQJW�GHU��*HPLVFKWH�&KRU��LQ�GHU.LUFKH�*UR��0DFKQRZ)U�KOLQJVIHVW ����0DL DE�������8KU�LQ�GHU�.LWD��.QLUSVHQODQG�.DPPHUPXVLN ����0DL��+LPPHOIDKUW�������8KU�.LUFKH��.OHLQ�.LHQLW].UDEEHOJUXSSH MHGHQ����XQG����'LHQVWDJ�LP�0RQDW�DE�������8KU�LQ�GHU.LWD��.QLUSVHQODQG�+HU]OLFKH�(LQODGXQJ�LQV�*HPHLQGH]HQWUXP�5DQJVGRUI.LUFKHQNDIIHH� MHGHQ�6RQQWDJ QDFK�GHP�*RWWHVGLHQVW0XWWHU�.LQG�.UHLV� GRQQHUVWDJV�XQG�IUHLWDJV�YRQ������8KU�ELV������8KU������-DKUH�.LQGHUNUHLVH��$UFKH�1RDK�� PLWWZRFKV�YRQ����8KU�ELV����8KU�.lIHUNUHLV����ELV���-DKUH�:DVFKElUHQ����ELV���-DKUH�.lQJXUXV����ELV����-DKUH�.RQILUPDQGHQXQWHUULFKW�� GLHQVWDJV�DE�������8KU�����.ODVVH�PLWWZRFKV�DE�������8KU�����.ODVVH�-XQJH�*HPHLQGH GRQQHUVWDJV�XP�������8KU�.LUFKHQFKRU� IUHLWDJV�DE�������8KU6HQLRUHQNUHLV� 'RQQHUVWDJ�����0lU]�������0lU]�������$SULO������$SULO������0DL�������0DL�������-XQL�MHZHLOV�DE�������8KU��GD]X�IlKUW�GHU�%XV
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